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Item 1.02.

Termination of a Material Definitive Agreement.

On May 28, 2019, Aravive, Inc. (formerly known as Versartis, Inc.) (the “Company”) provided notice of termination to Amunix Operating, Inc
(“Amunix”) terminating that certain Second Amended and Restated License Agreement entered into on December 30, 2010, as amended on January 7,
2013 and February 25, 2014 (the “Agreement”), by and between Amunix, a Delaware corporation (“Amunix”), and the Company, a Delaware
corporation. Pursuant to the terms of the Agreement, the termination is effective as of August 26, 2019.
In December 2008, the Company entered into a worldwide, exclusive license agreement with Amunix, Inc., which was amended and restated in July
2010 and again in December 2010 and subsequently amended in February 2011, January 2013 and February 2014. In March 2013, Amunix, Inc. was
merged into Amunix Operating, Inc., which assumed all of the rights and obligations of Amunix, Inc. under the Agreement. Under the Agreement,
Amunix had granted the Company an exclusive license under its patents and know-how related to the XTEN technology to develop and commercialize
up to four licensed products for human use anywhere in the world, with each licensed product to consist of a selected target attached to an XTEN
polypeptide. The license gave the Company rights with respect to two targets, namely hGH and another specified human protein. Certain of the
licensed intellectual property was developed using government funding, and the exclusivity of the Company’s license was therefore subject to certain
retained rights of the U.S. federal government. During the term of the Agreement, which extends on a country-by-country basis until the later of the
expiration of all licensed patents or ten years from the first commercial sale in such country, Amunix has exclusivity obligations to the Company.
These obligations prohibit Amunix from using itself, or granting a license under, the patents and know-how related to the XTEN technology to exploit
licensed products and selected targets that are, are derived from, have the same biological activity as, or are otherwise based on the licensed products
and selected targets included in the Company’s exclusive license.
The Company determined that it was no longer economically and/or technically practical for it to continue to pursue development or marketing of any
products under the Agreement. No termination penalties were incurred by the Company in connection with the termination of the Agreement.
The foregoing description of the Agreement is not complete and is qualified in its entirety by reference to such Agreement and the amendments thereto,
copies of which were filed as Exhibit 10.14 and 10.17 to the Company’s Registration Statement on Form S-1 (File No. 333-193997) (the “Registration
Statement”) filed with the Securities and Exchange Commission (the “SEC”) on February 18, 2014 and Exhibit 10.21 to the Registration Statement
filed with the SEC on March 6, 2014.
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